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Cashew information Market Review 

Vietnam 

In Vietnam not many buyers for RCN in the current market though there are many offers 

and sellers have reduced their price already. As the prices are not favourable sellers have no 

option but to place their stock in bonded warehouses.  

There are some seed traders were of the opinion that Vietnamese packers will need big 

quantity of RCN very soon and price will not come down so much, as they expect demand 

to pick up soon as western buyers return from their summer holidays. 

Many packers in Vietnam will run out of seed sooner than later, but they are ready to close 

their factories rather than buying more RCN for processing, as there is no profit for them 

during this year. All packers in Vietnam reduce their processing capacity this year compared 

to last year. If there is advantage on processing, they can increase their capacity very quickly 

as they use mostly machines for their processing. 

These days, packers are trying to find money to pay for RCN documents. Almost banks do 

not give finance to packers at this stage as they said there is no room for more financing. 

Meanwhile, packers are facing difficult to sell kernels for nearby shipment or face delay 

from kernels’ buyer, it is really difficult for packers this year. We heard some packers don’t 

have money to clear RCN contract that arrived at port and seller have to take to bonded 

warehouse or resell at cheap price. Many cargoes arrived here, wherein quality, is much 

lower than contracted quality and hence buyer suffer more loss on quality. They are also 

facing difficult to sell RCN in domestic market since last year customs and tax department 

are investigating for selling RCN in local, and they will punish and ask for payment of 5% 

import duty right away, it is not easy to sell imported RCN in local market unlike past. 

As per trade sources, about 300,000 tons of RCN has been put in bonded warehouse, 

waiting to be sold at a later stage. (So far until first half of Aug imported + domestic 

production nearly equals to 1.6 million tons. Kernel exports nearly 300,000 tons 

equivalent to 1.25-1.3 million tons)     

RCN offered prices are given below and they fall continuously: 

·         Ogbomoso 46/190 at 1130 USD/MT, IVC 46/200 at 1160- 1200 USD/MT, G. 

Conakry 45/200 at 1130 USD/MT and Guinea Bissau: 52/210 at 1450 USD/MT 

At these levels also no buyer showing interest yet, as they are in wait and watch mode for 

some more time. 
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Kernel market: Many buyers/importers claim that market is yet to pick up and they face 

delay to take goods from their customers. Some small buyers can overcome this delay and 

still can take contracts from packers but some buyers have to ask delay shipment as their 

warehouse is full and their banks cannot finance them to give more loan either.  Market has 

been quiet and weak for quite a long time already, we saw many packers have stock of 

w320, w240 in their warehouse. Not making decent gains/ or no profit and also request for 

delay from buyer, packers reduce their processing capacity, but for some small grades like 

LP, W450, where in the availability is low and buyers still pushing shipment.  

There are offers at very cheap price in the market these days compared to past years because 

packers are desperate and in pressure to sell kernels to get money for payment of RCN 

arriving at port soon. Some low offers like W320 at 2.53-2.55, W240 at 2.65 for prompt 

shipment from small-medium packer but seems no buyers yet. Buyers can buy for next year 

shipments at these levels, but not for nearby shipments. Sellers may accept even lower price 

than their offer if they are in need of money.  

All processors are reducing their capacity from 50 to 70%, some are closed. Even some 

processors intend to close factory during Jan to Mar if price is not workable.  

We heard recently there are many kernels’ traders offered to roaster/super market at level 

around 2.90-2.95 usd/lb CNF price and with credit term to EU and US market for W320 

from Sep to Dec 2023. Buyers do not think price will be going up next year also. For packers 

in Vietnam, we see they offer W320 Sep to Jun next year at level 2.60-2.80 usd/lb FOB 

HCM, there is some biz done at 2.60 for Sep to Mar from good packer. Some buyers also 

bided 2.70 for w320 from top BRC, SMETA packer for next year shipment but packers 

hesitate to take position. 

Currently, many buyers are delaying in payments as well because they are full of stock, 

bank’s loan is less and interest is higher than last year. There is a hope that buyers from EU 

and US will return from their summer holidays and one can see some sort of reasonable 

enquiries from mid-September onwards, after accessing the market scenario. 

Price indication for nearby shipment:  W180: 3.30-3.50, W210:3.15-3.30, W240: 2.65-2.85, 

W320: 2.53-2.75, W450: 2.50-2.65, WS: 2.12-2.30, LP: 1.75-2.00 and SP: 1.30-1.40 (USD 

per lb). 

India  

In the first six months of this year India has imported more than 600,000 tons of RCN as 

per government data. As per trade SOURCES India has imported close to 200,000 tons in 

the month of July and another 25,000 tons until first half of August. So far Indian imports 

have totalled 825,000 tons, with 4-1/2 month remaining in this year.  

Based on the current trend India is likely to import 1.1 million tons of RCN a new record 

when compared to last few years average of 875,000 tons, this year imports are likely to be 
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higher by 225,000 tons. This is mostly (two-third) due to shortage of domestic crop during 

this season and one-third due to anticipated domestic demand, which is likely to rebound 

post covid as consumers are health conscious and they spend more on healthy and nutritious 

foods.      

 

 

Indian RCN Import from Jan to June-2022  

 

 

In Mangalore RCN of IVC origin for 50 lbs is being offered in the region of INR 108 and 

112+tax per kg, while Benin sellers are offering 48 lbs at INR 110 to 115+tax.  

Mangalore W320 export grade is being traded at INR 620+tax, while domestic price is being 

traded at INR 640-660 per kg+tax, Benin W320 is being traded at INR 710-730+tax, W450-

INR 590-620 per kg+tax, JJH INR 680-720 per kg+tax, JH – INR 680-690 per kg+tax and 

JH1-INR 660 per kg+tax.     

Kernel sales during the first leg of the domestic season in general reported good when 
compared to past two years (although it may vary from region to region). Sales are likely 
to pick going forward.                            
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Guinea Bissau: Frequent rains continue. A lot of RCN remains unsold. Prices in India 

continue to remain weak.  

Tanzania: In Tanzania the new cashew marketing season officially to open on Sep 08. The 

first auction is expected to commence on October 14,2022.   
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Cashew Experts Market Commentary 

We are still seeing a two (or more) tier market in kernels from Vietnam. Reports and buyers 

talk of prices for early shipment from cash strapped processors. Dropping prices to bring in 

cash is not sustainable especially as buyers just back away from the market as prices slip 

down. Forward shipment, high reliability and food safety costs 10 – 15 cents per lb. more. 

The trend of reduced processing capacity in Vietnam is well established by now. It looks 

like the future focus will be on quality and value addition. However, focusing on value 

added cashews will mean taking food safety more seriously and eliminating the feeder and 

contract factories where concerns on labour rights and working conditions are most acute.  

 

This is far from clear for processors in other countries and buyers are unlikely to inform 

them.   Price premiums for African cashew kernels from qualified processors have persisted 

despite the closing of the fright price gap between Asian and West African ports. There are 

enough buyers with a focus on sustainability and quality to maintain premiums of 20 – 30 

cents per lb on WW320 and other grades. Of course, this applies only to processors that 

have the quality management systems and the marketing capacity to select the right 

customers. It seems to be leading to a two-tier processor market in some countries where 

rather than turn to importers that are focused on price, processors are turning to their 

competitors that have the marketing systems in place.  We may see more of this in the 

coming months. These are issues that will be aired at the upcoming African Cashew Alliance 

Conference in Nigeria.  

 

As usual August, for European and US buyers, has been far from inspiring. Many buyers 

that we talk to, report that they will be able to judge the situation only in September. Snack 

sales may have been lower in the unusually hot summer in the northern hemisphere but 

some reports suggest that consumer interest in healthy snacks and vegetable proteins is as 

strong as ever. In Europe especially, the first winter football World Cup could boost demand 

for snack foods. This could coincide with better figures from the US economy and this week 

from Germany too. The behaviour of snack nut buyers during difficult times is not easy to 

predict; Ideas that demand will collapse seem exaggerated and self-serving - just because it 

is not another record year does not mean it is a crisis. Processors would do well to look at 

their sources of information and consider the competing interests. 

 

Meantime the growth in African cashew processing continues. New projects in Cote 

d’Ivoire, Benin, Nigeria and Tanzania indicate that it will continue into 2023 and 2024. 

Larger scale units, better quality management and concern for sustainability are all features 

of this wave of processing, which appears better aligned with buyers’ requirements than 

ever before. Recent travels in West Africa tell me that there has been a constant stream of 

cashew product manufacturers and retailers visiting in 2022 as travel opened up again. I 

have also seen some excellent quality cashews as light kernel colour and clean taste make a 

welcome return after twenty years of Worldwide decline. The success stories of the past few 

years seem to be attracting interest from investors too and governments are jumping on the 
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bandwagon. This is nowhere near to the end of the international RCN trade, but it might be 

the beginning of the end. 

Source: Jim Fitzpatrick, Ingredient Source Solutions 

 

 

Other Nuts Market  

 

During the week ended August 27, NPIS has remained stable with fear of price intervention 

by this rouge trader as he has done many times whenever the markets have seen bullish 

prices. NPIS trades have closed in the range of INR 17,400 and 18,200/40 kg for 70% sliding 

scale, equivalent to 1.84 to 1.92$/lbs of origin prices on CIF basis. FAQ kernels traded 

bullish to stable at INR 630-640/kg. 

 

Independence in shell's also bearish at INR 15,200-15,800/40 kg (equivalent to $1.57-

$1.62/lbs). FAQ kernels of independence variety got sold at INR 545-550/kg levels. Buyers 

fear larger new crops and accordingly lower prices. The gap between NP kernels and Indy 

kernels has been widening with more consumers asking for NP's. It seems prices of INR 

650/kg of NP's is within the purchasing parity. 

 

The prices in California also shot up by over 5 cents/lbs for both NP's and IIS due to demand 

as well as issues with crop receipts by growers. NPIS was quoted at 1.70-1.72$/lbs for sized 

cargo's and 1.60-1.65 $/lbs for unsized or smaller kernels. 

 

Buyers in India have started thinking on buying, new crop and many enquiries were floated 

in California, which is a positive sign. Diwali is expected to be good for the markets with 

heavy sales expected, based on the just gone by Raksha Bandhan festival sales. 

 

There has been good demand to cover Pistachios of California origin from UAE or 

California itself; this has been due to depleting inventory of Iranian qualities; recent trades 

have got concluded in the range of $3.75-3.90/lbs from Dubai and $3.60-3.65/lbs from 

California for old/current crop September shipments. Local prices have remained bullish. 

 

FAQ NP Kernels INR 630-640/kg 

NPIS-70% SS basis INR 17,400-18,200/40 kg ($1.84-1.92/lbs) 

Independence in 

shells 

INR 15,200-15,800/40 kg ($1.57-1.62/lbs)  

 

   

 

 

  



 

14 

 

Volume 23 | Issue 35 | Aug 21-27, 2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

  Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of Aug-2022) 

 

Grade Description Grade 

W3-W4, Aug 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.40 3.60 

WHITE WHOLES CASHEWS 240 W-240 3.10 3.20 

WHITE WHOLES CASHEWS 320 W-320 2.85 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.80 

SCORCHED WHOLES CASHEWS 210 SW-210 3.00 3.10 

SCORCHED WHOLES CASHEWS 240 SW-240 2.90 3.00 

SCORCHED WHOLES CASHEWS 320 SW-320 2.65 2.75 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.60 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.20 2.30 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25 2.45 

LARGE WHITE PIECES LWP 1.90 2.00 

SMALL WHITE PIECES SWP 1.30 1.40 

CHIPPS CH 0.80 0.90 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.00 

SCORCHED SPLITS SS 1.90 2.00 

SCORCHED PIECES SP 1.25 1.40 
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Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 08/29/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 847 - - - 1000 - - 

W210 900-1050 794 880-895 825 850 860 800 - 

W240 - 639 690-745 725 720 730 720 710 

W320 640-660/710-

730(benin)  

622 625-670 650 650 665 660 660 

W400 - - - - - - 580 620 

W450 590-620 573 580-605 - - 620 - - 

W1 - - - - - - - - 

S180 - - - - - - - - 

S210 - - - - - - - - 

S240 - - - - - 680 690 - 

S - 617 600-625 - 630 - - - 

LWP 620 - 580-600 -  615 580 590 

SWP 500 - 500-525 - 420 560 - - 

K 650 600 580-605 625 570 625 630 620 

JH/JJH 680-690/680-

720 

- 635-655 650 650 650 640 660 

SSW - - - - - - - - 

BB 410 - 350-360 -  350 - - 

JK/JB - - 610-625 - 590  580 - 

SW - - - - - - - - 

DP/SP - - - - - - - - 

DW - - - - - - - - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Some of the markets marked in red not reported.  

 

 

Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 08/29/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 - 

W210 900 885 

W240 800 765 

W320 720 680 

LWP 660 610 

SWP * 510 

JH/S 730 685 
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BB 420 350 

 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 08/29/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 37.00 9.00 12.00 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti 08/29/2022 

CNSL – INR 40.00 per kg+ GST, ex-factory 

Shell rate – INR  720 per bag of 55 kg+GST 

Shell cake INR 8.60 per kg +GST ex-factory 

CNSL Market Jeypore, Odisha 

CNSL INR 32 per kg 

Shell INR 12.5 per kg 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 08-19-2022 08-26-2022 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  79.87 79.85 -0.03 

Euro (EUR) 1.0034 0.9961 -0.73 

Japanese Yen (JPY) 136.93 137.52 0.43 

Brazilian Real (BRL) 5.17 5.06 -2.13 

Chinese Yuan (CNY) 6.8164 6.8715 0.81 

Singapore Dollar (SGD) 1.3912 1.3934 0.16 

Tanzanian Shilling (TZS) 2326.00 2327.00 0.04 

Thai Baht (THB) 35.72 36.15 1.20 

Mozambique New Metical 

(MZN) 64.11 64.11 0.00 

Vietnam Dong (VND) 23400.00 23412.00 0.05 

Indonesian Rupiah (IDR) 14835.00 14815.00 -0.13 

West African Franc (XOF) 647.00 653.00 0.93 

Ghanaian New Cedi (GHS) 9.75 9.97 2.26 

EURO West African Franc 649.20 650.45 0.19 
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Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 79.35 78.95 80.35 80.60 

EURO 647 641 659 665 

EURUSD 0.98 0.95 1.02 1.04 

 

Indian rupee may depreciate further on global economic concerns  

                                

• Indian rupee last week traded in the narrow region of 79.92 and 79.69 and 

finally settled the week at 79.85 against the dollar as on Aug 26. 

• Rupee early today (Aug 29) breached the all-time suggests room for further 

depreciation going forward 

• US Fed Jackson holes meet signals more interest rate hikes are necessary to 

tame down inflation. Mr Powell went on to add that history shows bringing 

inflation down often comes with "employment costs" that increase with a 

delay.     

• The FED announcement reinforces fears of economic slowdown, which 

fuelled concerns of impending recession and tanked global indices. 

• Indian rupee could depreciate towards 80.6-81-81.30 in the near term and 

may not depreciate much considering India’s growth potential.  

• One can foresee rupee to trade in the broader region of 79.15 and 80.60/81 

in the short-term.   

 

EUR/USD 

EUR settled the week below parity, may weaken further                              

• EUR last week traded in the region of 0.9899 and 1.0090 and settled the week at 

0.9965 as on Aug 26. 

• EUR after having hit a two-decades low is trying to stage a comeback. However, technical 

formation signals further weakness, as it failed to sustain the recent rebound.  

• The US dollar index regains strength, after US fed chairman hints at further rate 

hikes for some more time.    

• Recent weakness in euro may result in more inflationary pressures, with core 

inflation is expected higher at 4.1 percent, and may add further pressure on ECB to 

continue its interest rate hike. The eurozone economic outlook is looking grim.   

• Technically EUR may trade in the broader region of 0.95/0.93 and 1.0300 against 

the USD going forward.   
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Health Benefits 

6 Reasons Why You Must Consume Cashews Everyday 

Kaju Health Benefits: Cashew is a favourite snack all across the world because of its adaptability and flavorful taste. The 

famous ingredient cashew, also known as Kaju, is used as the backbone for many Indian recipes. To improve the flavour of 

Indian desserts and traditional dishes, cashew nuts are typically utilized. The nut, which is accessible all year long is a nutritious 

powerhouse. Despite popular belief, adding a considerable amount of cashews to your diet can provide you with a number 

of health benefits.Also Read - 4 Effective Ways To Manage Low Blood Glucose Levels 

1. Kaju Helps to Lose Weight 

People who consume nuts on a modest and regular basis lose weight more quickly than those who follow regimens that 

forbid them. Cashews and other nuts are rich in Omega 3 fatty acids, which help to speed up the metabolism and burn fat. 

Because they are healthy and tend to keep you fuller for longer, nuts are a wonderful snack for people trying to lose weight. 

Also Read - Body care Tips: Easy And Effective Home Remedies To Get Rid Of Dark Elbows And Knees- 

2. Kaju Helps With Glowing Skin 

Kaju aids in giving your skin a vibrant and glowing appearance because it is rich in copper and antioxidants. Cashew oil, which 

is made from cashew seeds, is wonderful for your skin. Selenium, zinc, magnesium, iron, and phosphorous are all abundant in 

cashew nut oil. They are also excellent providers of proteins, antioxidants, and phytochemicals. Also Read - Healthy Breakfast 

Options: Do Add These And Nutritious And Delicious Food Items In Your Breakfast  

3. Kaju is Great For The Eyes 

High concentrations of lutein and other essential antioxidants found in kaju shield our eyes from harm. It also guarantees 

good vision. Zeaxanthin, an antioxidant found in cashews, is essential for shielding the macula in the eyes from harm. This 

antioxidant protects your eyes from the impacts of the sun’s rays by acting as a UV filter. 

4. Kaju Helps With Migraine 

Magnesium shortage can cause a variety of health problems. Regular use of Kaju will guarantee that your magnesium levels 

are balanced. Cashews are a good source of vitamin that lessens the sensitivity of the nerve cells and raise blood pressure 

when it’s down. 

5. Kaju Helps to Prevent Cancer 

One of the major benefits of eating cashew nuts is that it reduces the risk of cancer. Cashews are a rich source of 

proanthocyanidins. It is a type of flavonol that is known to prevent the replication of cancer cells in the body. This is especially 

beneficial because the cancer cells replication process is specifically fast and once it starts, it is next to impossible to stop it. 

6. Kaju Helps With Heart Health 

Monounsaturated and unsaturated fats found in cashews are great for the heart and assist to maintain blood vessels healthy 

by lowering cholesterol levels. Kaju is associated with a healthy heart since it includes heart-protective fat. 
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News 

New regulations on food safety control make it difficult for cashew exporters 

The Vietnam Cashew Association (Vinacas) said that cashew exports in 2022 will continue to face difficulties, ship freight 

rates are at a high level, the export price of kernels cannot keep pace with the increase of raw cashew nuts, factories do not 

can balance processing costs and export prices 

Source:https://www.vinacas.com.vn/quy-dinh-moi-ve-kiem-soat-an-toan-thuc-pham-gay-kho-doanh-nghiep-xuat-khau-dieu-

bv3113.htm 

Banks will be allowed to open credit “room” next week 

At the Financial Forum 2022, the topic "Strategies to raise capital of enterprises in new circumstances" organized by Business 

Forum Magazine on August 24 in Ho Chi Minh City, Dr. Can Van Luc - member Member of the National Financial and 

Monetary Policy Advisory Council – said that, regarding the interest rate support package, some opinions of credit institutions 

are that the State Bank (SBV) should be more flexible in terms of growth limits. Credit. 

Source:https://www.vinacas.com.vn/nhung-ngan-hang-se-duoc-noi-8221-room-8221-tin-dung-vao-tuan-sau-bv3116.htm 

Standing Vice Chairman of Vinacas: Enterprises lack orders, cashew exports in 2022 are difficult to reach 3.2 

billion USD 

Inflation increased, cashew exports fell sharply 

According to data from the General Department of Customs, in July, Vietnam's cashew exports reached 45.5 thousand tons, 

worth 267.5 million USD, down 16% in volume and 24% in value compared to the previous month. 7/2021. 

Source:https://www.vinacas.com.vn/pho-chu-tich-thuong-truc-vinacas-doanh-nghiep-thieu-don-hang-xuat-khau-dieu-nam-

2022-kho-dat-32-ty-usd-bv3111.htm 

https://www.vinacas.com.vn/quy-dinh-moi-ve-kiem-soat-an-toan-thuc-pham-gay-kho-doanh-nghiep-xuat-khau-dieu-bv3113.htm
https://www.vinacas.com.vn/quy-dinh-moi-ve-kiem-soat-an-toan-thuc-pham-gay-kho-doanh-nghiep-xuat-khau-dieu-bv3113.htm
https://www.vinacas.com.vn/nhung-ngan-hang-se-duoc-noi-8221-room-8221-tin-dung-vao-tuan-sau-bv3116.htm
https://www.vinacas.com.vn/pho-chu-tich-thuong-truc-vinacas-doanh-nghiep-thieu-don-hang-xuat-khau-dieu-nam-2022-kho-dat-32-ty-usd-bv3111.htm
https://www.vinacas.com.vn/pho-chu-tich-thuong-truc-vinacas-doanh-nghiep-thieu-don-hang-xuat-khau-dieu-nam-2022-kho-dat-32-ty-usd-bv3111.htm
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 
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